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B Y - LAW S

OF

FLORIDA NON-PROFIT CORPORATION

ARTICLE I

IDENTrTY

The following By-Laws shall govern, the operation of theCondominium created by the Declaration of Condominium towhich these By-Laws are attached.

The Association whose n ame appears at the end of thisinstrument is a Florida Corporation not for profit, organ-ized and existing under the laws of the State of Florida forthe purpose of administering (but not exclusively unless soprovided in the Association's Articles of Incorporation) theCondominium created by the Declaration of Condominium towhich these By-Laws are attached.

Section 1. The office of the Association shall be atthe Cond-'ominium property or at such other place as may besubsequently designated by the Board of Directors.

Section 2. The Seal of the Corporation shall bear thename o tee corporation, the word "Florida", the words"Corporation not for profit", and the year of incorporation.

Section 3. As used herein, the word "Corporation"shall be the equivalent of "Association", as defined in theDeclaration of Condominium to which these By-Laws are at-tached. All other words, as used herein, shall have thesame definitions as attributed to them in the Declaration ofCondominium to which these By-Laws are attached. As usedherein and in the Declaration of Condominium to which theseBy-Laws are attached and the other Exhibits to said Declara-tion of Condominium, the terms "Board of Directors" and"Board of Administration" are synonymous.

ARTICLE II

MEMBERSHIP AND VOTING PROVISIONS

Section 1 . Membership in the Association shall belimited to owners of the Condominium units in the Condomin-ium wherein this Corporation has been designated the Asso-ciation to operate and administer said Condominium by virtueof the Declaration of Condominium of said Condominium.Transfer of unit ownership, either voluntary or by operationof law, shall terminate membership in the Association, andsaid membership is to become vested in the transferee. ifunit ownership is vested in more than one person, then allof the persons so owning- said unit shall be members eligibleto hold office, attend meetings, etc., but, as hereinafterindicated, the vote of a unit shall be cast by the "votingmember". If unit ownership is vested in a Corporation, saidCorporation may designate an individual officer or employeeof the Corporation as its "voting member"_

Any application for the transfer of membership or for aconveyance of an interest in, or to encumber or lease aCondominium parcel, where the approval of the Association isrequired, as set forth in these
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By-Laws and the Declaration of Condominium to which they areattached, shall be accompanied by an application fee in anamount to be set by the Board of Directors to cover the costof contacting the references given by the applicant, andsuch other costs of investigation' that may be incurred.
Section 2, o_ Ling .

(a) The owner(s)be entitled to one
of each Condominium unit shall(1) vote for each Condominium unit owned.If a Condominium unit owner owns more than one (1) unit, heshall be entitled to vote for each unit owned, The vote ofa Condominium unit is not divisible.

(b) A majority of the members' votes at a dulyconstituted meeting pursuant to Section 3, Article II, ofthese By-Laws shall decide any question unless tjie Declara-tion of Condominium, By-Laws or Articles of Incorporation ofthe Association provide otherwise, in which event the votingpercentage required in the said Declaration of Condominium,By-Laws or Articles of Incorporation shall control.
Section 3. Quorum , Unless otherwise o ^^^ ;Y (' +^14By-Laws; --------tile

in person or b
provided in these l 5

the members' total votes shall constitutexa quorumajorit o
.^^ ee+ f':^.L^G1

Section 4. Proxies. Votes may be cast in ,,, ttproxy Zi_roxies s tall be in writing and signed nbyrthe^^person entitled to vote (as set forth below in Section 5)and shall be filed with the Secretary prior to the meetingin which they are to be used and shall be valid only for theparticular meeting designated therein. Where a unit isowned jointly by a husband and wife, and if they have notdesignated one of them as a voting member, a proxy must besigned by both husband and wife where a third person isdesignated. Proxies shall only be effective for thespecific meeting For which originally given and any lawfullyadjourned meeting thereof. In no event shall any proxy bevalid for a period longer than ninety (90) days after thedate of the first meeting for which the proxy was given.
Section 5. De nat ion of Voting Member. If a Condo-miniumuinitis owned byyone person, his cigit to vote shallbe established by the recorded title to the unit. If aCondominium unit is owned by more than one (1) person, theperson entitled to cast the vote for the unit shall

_
hpdes.ignateĉ in a Certttic;;Le, sig d h al l Qrowners o to unit and 1e.e e it

tilere cnr^nr^
Assoc ia ,r £ a Condominium unit is ow b y a

n^ra-
tion, the officer or employee thereof entitledyto cast thevote of the unit for the Corporation shall be designated ina Certificate for this purpose signed by the President orVice-President, attested to by the Secretary or AssistantSecretary of the Corporation, and filed with the Secretaryof the Association. The person designated in such Certifi-cate who is entitled to cast the vote for a unit shall beknown as the "voting member". j f suich a Certificate is noton file with the Secretly of the Association fora unionowne y more t han o ne person or by a Corporatio j the H'vote 'unit concernedshall not be enns'idcred in eturniininq^regieirefc-eff iquorum, ofr-1_0R_7arf iS1TF z e'-I-trcin'trttrcT---t]t ---JPPrc5VaC ° per s entitle to cast the vote for theunit excep i said unit is owneSuch certificates shall be valid until revoked or untilsuperseded by a subsequent Certificate or until a change inthe ownership of the unit concerned takes place. If a.,.Condominium unit is owned jointly by a husband and wife,. thefollowing three provisions are applcable thereto:- -
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(a) They may, but they shall not be required to,designate a voting member.

l(b) If they do not designate a voting member, andif both are-present at a meeting and are unable to concur intheir decision upon any subject requiring a vote, they shalllose their right to vote an that subject at that meeting.(As previously provided, the vote of a unit is not divisi-ble.)

((c) )Where they do not designate a voting memberand only one. is present at a meeting, the person present maycast the unit vote just as though he or she owned the unitindividually and without establishing the concurrence of theabsent person.

ARTICLE III

MEETING OF THE MEMBERSHIP

Section 1 . Place . All meetings of the Associationmembership shall be held at the Condominium property, or atsuch other place and at such time as shall be designated bythe Board of Directors and stated in the notice of themeeting.

Section 2 . Notices . It shall be the duty of theSecretary to mail or deliver a notice of each annual orspecial meeting, stating the time and place thereof to eachunit owner of record at least fourteen (14) but not morethan thirty (30) days prior to such meeting, and to post at.a con_?icuous place on the property a copy of the notice ofsaid meeting at least.\fourteen (14) days prior to saidmeeting. The provisions of this Section, where applicable,shall be modified by the paramount provisions of F.S.718.112(2)(f) and F.S. 718.301(1) and (2). Notice of anyannual or special meeting shall state the purpose thereofand said meeting shall be confined to the matters stated insaid notice. All notices shall be mailed to or served atthe address of the unit owner as it appears on the books ofthe Association and posted as hereinbefore set forth pro-vided, however, that notice of annual meetings shall bemailed in accordance with F.S. 718.112(2)(d).

Section 3 . Annual Meeting . The annual meeting for thepurpose of electing Directors, and transacting any otherbusiness authorized to be transacted by the members shall beheld once in each calendar yeah at such time and on suchdate in each 'calendar year as the Board of Directors shalldetermine. At the annual meeting the members shall elect byplurality vote (cumulative voting prohibited), a Board ofDirectors and shall transact such other business as mayproperly be brought before the meeting.

Section 4 . Special Meetin g. Special meetings of the
members for any purpose or purposes, unless otherwise pre-
scribed by statute, may be called by the President, and
shall be called by the President or Secretary at the request'
in writing of a majority of the Board of Directors, or at'
the request in writing of voting members representing
twenty-five (257.) percent of the members' total votes, which
request shall state the purpuse or purposes of the proposed
meeting. Business transacted at all special meetings shall
be confined to the matters stated in the notice thereof.
The provisions of this Section, where applicable, shall be
modified by the paramount provisions of F.S. 718.111(2)(f)
and F.S. 718.301(1) and (2).

- B-3 -
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Section 5 . Waiver and Consent. Whenever the vote of,members at a meeting is required or permitted by any provi-sion of these By-Laws to be taken in connection with anyaction of the Association, the meeting and vote of membersmay be dispensed with if not less than three-fourths (3/4ths)of the members who would have been entitled to vote-tpon theaction if such meeting were held, shall consent in writingto such action being taken; however, notice of such actionshall be given to all members unless all members approvesuch action.

Section 6. Adjourned Meeting , If an eetn ofmembers cannot be organize because a quorum m of lvotingmembers is not present, either in person or by proxy, themeeting may be adjourned from time to time until a quorum ispresent.

Section 7. A
PAroval or Disa--^- royal of a ,unit ownerupon any matter, whete^i or not the subject of an Associa-tion meeting, shall be by the votinghowever, that where a unit is owned jointlyb

ers'
an,dywife and they have not designated one

of them
a

assavotingmember, their joint approval or disapproval shall be re-quired where they are both present, or in the event only oneis present, the person present may cast the vote withoutestablishing the concurrence of the absent person.
Section 8. The Mana event Firm shall be entitled tonotice of al Association meetings and shall be entitled toattend the Association's meetings and they may designatesuch person(s) as they desire to attend such meetings ontheir behalf.

ARTICLE IV

DIRECTORS

Sec tion 1 , Numbe r, Term a nd Qualifications.affairs of the Association shall be governedbya Board TheDirectors composed of not less than_ three (3) nor more thannine_ (9) p ersons, as is determined from-time totya -bythemember s. All Officers of a Corpo-rate unit owner _shall -bedeemedto be members of the Association so as t:o qualify asa Director herein. The term of each Director's serviceshall extend until the next annual meeting of the members,and thereafter, until his successor is duly elected andqualified, or until he is removed in the manner provided inSection 3 below. All Directors shall be members of theAssociation provided, however, that all Director(s) that theDeveloper is entitled to elect: or designate need not bemembers. Notwithstanding the provisions of the first sen-tence in this Section, the Developer shall be entitled todetermine from time to time the number of the Directors thatwill govern the affairs of the Association until such timeas the Developer is no longer entitled to elect or designateDirectors or a Director, pursuant to F.S. 718.301. The De-veloper shall be entitled to elect or designate all of theDirectors of the Association subject: to the paramount pro-visions of F.S. 718.301(1) and pursuant to said F.S.718.301(1), when unit owners other than the Developer own15% or more of the units in a Condominium that will beoperated by the Association, said unit owners, other thanthe Developer, shall be entitled to elect one-third of themembers of the Board of Directors and when unit owners,other than the Developer, are entitled to elect not lessthan a majority of the members of the Board of Directors
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pursuant to the aforesaid Statute, the number of Directorsthat shall govern the affairs of the Association shall bedetermined by the Developer for the period of time herein-before provided and during that period of time that the unitowners are entitled to elect not less than a majority of themembers of the Board of Directors, they shall only be en-titled to elect a simple majority of the members of theBoard of Directors and the remaining Directors shall beelected or designated by the Developer subject to thelimitations of the aforesaid Statute. All of the applicableprovisions of F.S. 718.301, subject to the terms and pro-visions hereinbefore set forth, shall be deemed incorporatedherein; however, said terms and provisions shall be limitedand deemed amended to comply with the applicable provisionsof F.S. 718.301 where such provisions of said Statute aredetermined as a matter of law to apply to and be paramountto the aforesaid terms and provisions of this Section., Theuse of the term "unit owner" in this Section and pursuant toF.S. 718.301(1), where applicable, means Voting Members,pursuant to Article II, Section 5 of these By-Laws.

Section 2 . First Board of Directors,

(a) The first Board of Directors who shall holdoffice and serve until the first annual meeting of membersand until their successors have been elected and qualified,shall consist of the following:

Larry Meinstein
Roy Flack
Jack English

(b) The organizational meeting of a newly electedBoard of Directors shall be held within. tan (10) days. oftheir election, at such place and time as shall be fixed bythe Directors at the meeting at which they were elected, andno further notice of the organizational meeting shall benecessary, provided a quorum shall be present.

Section 3 . Removal of Directors. Subject to theprovisions of F.S. 718.301, any one or more of the Directorsmay be recalled and removed from office, with or withoutcause, by the affirmative vote of the voting members oragreement in writing by a majority of all voting members,and a successor may then and there be elected to fill thevacancy thus created. Should the membership fail to electsaid successor, the Board of Directors may fill the vacancyin the manner provided in Section 4 below. A special meet-ing of the members to recall a Director or Directors may becalled by ten (10%) percent of the members giving notice ofthe meeting as required tor a special meeting of members andthe notice shall state the purpose of the meeting.

Section 4 . Vacancies on Directorate . If the office ofany Directoror Directo brs ecomes vacant by reason of death,resignation, retirement, disqualification, removal fromoffice or otherwise, a majority of the remaining Directors,though less than a quorum, shall choose a success orsuccessors who shall hold office for the balance of theunexpired term in respect to w1I1,c such vacancy occTher rei ' :t on } )Wait 1,01- th e put•pn:;e of. El) i ing said vacancyhilly ht-1 !h eld nt: auy re : gulac or epee io) meeting of ' the BoardIII' I)l i r+t•I tIt u.

Section 5 . Disqualification and Resi nation of Di-
rectors . Any Director may resign at any time by sending a

B-5 -
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written notice of such resignation to the office of theCorporation, delivered to the Secretary . Unless otherwisespecified therein , such resignation shall take effect uponreceipt thereof by the Secretary . Commencing with theorganizational meeting of a newly elected Board of Directorsfollowing the first annual meeting of the members of theAssociation , more than three ( 3) consecutive absences fromregular meetings of the Board of Directors , unless excusedby resolution of the Board of Directors , shall automaticallyconstitute a resignation effective when such resignation isaccepted by the Board of Directors . Commencing with theDirectors elected at such first annual meeting of the mem-bership, the transfer of title of his unit by a Directorshall automatically constitute a resignation , effective whensuch resignation is 'accepted by the Board of Directors., No.Q• ,,,member shall continue to serve on the Board should he ben4^ more than thirty( 30) days c^elinquent_in the:payment of -an^oP^r assessment ,. and said delinquency shall automatically con-stitute a resignation , effective when such resignation isaccepted by the Board of Directors.

Section 6 . Re ular Meetings . The Board of Directorsmay establish a schedule of regular meetings to be held atsuch time and place as the Board of Directors may designate.Notice of such regular meetings shall , nevertheless, begiven to each Director personally or by mail , telephone-ortelegraph at least five ( 5) days prior to the day named forthe meeting and notices of such meetings shall be postedconspicuously on the Condominium property at least 48 hoursi n advance of such meeting except in an emergency.

Section 7 . Special Meetings . Special meetings of theBoard of Directors may be called by the President and, inhis absence, by the Vice- President or by a majority of themembers of the Board of Directors by giving five ( 5) days'notice in writing to all of the members of the Board ofDirectors of the time and place of said meeting. All no-tices of special meetings shall state the purpose of themeeting and a copy of same shall be posted conspicuously onthe Condominium property at least 48 hours in advance ofsuch meeting except in an emergency.

Section 8 . Directors ' Waiver of Notice . Before or atany meeting of the Board of Directors , any Director maywaive notice of such meeting and such waiver shall be deemedequivalent to the giving of notice. Attendance by a Direc-tor at any meeting of the Board shah. be a waiver of noticeby him of the time and place thereof . If all the Directorsare present at any meeting of the Board , no notice shall berequired and any business may be transacted at such meeting.

Sectio n 9 . Quorum . At all meetings of the Board ofDirectors , a majoiity of the Uirectors shall constitute aquorum for the transaction of business , and the acts of themajority of the Directors present at such meetings at whicha quorum is present shall be the acts of the Board of Direc-tors . If, at any meeting of the Board of Directors, therebe less than a quorum present, the majority of those presentmay adjourn the meeting from time to time. At each such'adjourned meeting, any busineso which might have been trans-acted at the meeting , as originally called, may be trans-acted without further notice. The joinder of a Director inthe action of a meeting by signing and concurring in theMinutes thereof , shall constitute Lbe pre:ience of suchDirector for the purpose of determining a quorum.
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Section lo. Co^mpensati oit. The Directors' fees, ifany, shal a determined by the Voting Members,

section 11. The Management Firm shall be entitled toattend t-Directors' meetings it may designate suchperson(s) as it desires to attend such meetings on itsbehalf.

Section 12. Powers and Duties, The Board of Directorsshall av`heetthe powers an duties necessary for the adminis-tration of the affairs of the Association and may do allsuch acts and things as are not by law or by the Declarationof Condominium, this Association's Articles of Incorpora-tion, or these By-Laws, directed to be exercised and done byunit owners, These powers shall specifically include, butshall not be limited to the following:

(a) To exercise all powers specifically set forthin the Declaration of Condominium, this Association'sArticles of Incorporation, in these By-Laws, and in theCondominium Act, and all powers incidental thereto.

(b) To make assessments, collect said assess-ments, and use and expend the assessments to carry out thepurposes and powers of the Association.

(c) To employ, dismiss and control the personnelnecessary for the maintenance and operation of the project,and of the common areas and facilities, including the rightand power to employ attorneys, accountants, contractors, andother professionals, as the need arises.

(d) To make and amend regulations respecting theoperation and use of the common elements and Condominiumproperty and facilities, and the use and maintenance of theCondominium units therein, and the recreation areas andfacilities.

minium.
(e) To contract for the management of the Condo-

(f) The further improvement fo the Condominiumproperty, both real and personal, and the right to purchaserealty and items of furniture, furnishings, fixtures andequipment for the Condominium property, and the right toacquire and enter into agreements pursuant to F.S. 718.114et seq., and as amended, subject to the provisions of theDeclaration of Condominium, this Association's Articles ofIncorporation, and these By-Laws.
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(g) Designate one or more committees which, tothe extent provided in the resolution designating said

committee, shall have the powers of the Board of Directors
in the management and affairs and business of the Associa-
tion. such committee shall consist of at least three (3)
members of the Association. The Committee or Committees
shall have such name or names as may be determined from time
to time by the Board of Directors, and said Committee(s)
shall keep regular Minutes of their proceedings and report
the same to the Board of Directors, as required. The fore-
going powers shall be exercised by the Board of Directors orits contractor or employees, subject only to approval by
unit owners when such is specifically required.

ARTICLE V

OFFICERS

Section 1 . Elective Officers . The principal officers
of the Association shall be a President, a Vice-President, a
Secretary and a Treasurer, all of wham shall be elected by
the Board of Directors. One person may not hold more than
one of the aforementioned offices, except one person may be
both Secretary and Treasurer. The President and Vice-Pres-
ident shall be members of the Board of Directors.

Section 2 . Election . The Officers of the Association
designated in Section 1 above shall be elected annually by
the Board of Director: at the organizational meeting of each
new Board following the meeting of the members.

Section 3 . Appointive Officers. The Board may appoint
Assistant Secretaries and Assistant Treasurers and such
other Officers as the Board of Directors deems necessary.

Section 4 . Term . The Officers of the Association
shall hold office until their successors are chosen and
qualify in their stead. Any Officer elected or appointed by
the Board of Directors may be removed at any time, with or
without cause, by the Board of Directors provided, however,
that no Officer shall be removed except by the affirmative
vote for removal by a majority of the whole Board of Direc-
tors (e.g., if the Board of Directors is composed of five
persons, then three of said Directors must vote for re-
moval). If the office of any Officer becomes 'vacant for any
reason, the vacancy shall be filled by the Board of Direc-
tors.

Section 5 . The Presiden t. He shall be the chief
executive officer of the Association; he shall preside at
all meetings of the unit owners and of the Board of Direc-
tors. . Lie shall have executive powers and general super-
vision over the affairs of the Association and other offi-
cers. lie shall sign all written contracts to perform all of
the duties incident to his office and which may be delegated
to him from time to time by the Board of Directors.

Section G . Th e Vice-Prcddent . He shall perform all
of the duties of the President in his absence and such other-
duties as may be required at him from time to time by the
Board of Directors.

Section 7 . The SecreLa y. He shall issue notices of
all Board of Directors' meetings and all meetings of unit
owners; he shall attend and keep the Minutes of same; he
shall have charge of all of the Association's books, records

- B-8 - t
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and papers, except those kept by the Treasurer. The Assis-•tant Secretary shall perform the duties of the secretarywhen the Secretary is absent.

Sect^ion 8. The Treasurer.

(a) He shall have custody of the Association'sfunds and securities and shall keep full and accurate ac-counts of receipts and disbursements in books belonging tothe Association, and shall deposit all monies and othervaluable effects in the name of and to the. credit of theAssociation in such depositories as may be designated fromtime to time by the Board of Directors. The books shallreflect an account for each unit in the manner required byF.S. 718.111(7), including ( a) and (b) thereunder.

(b) He shall disburse the funds of th12 Associa-tion as may be ordered by the Board of Directors in accord-ance with these By-Laws, making proper vouchers for suchdisbursements , and shall render to the President and Boardof Directors at the regular meetings of the Board of Direc-tors, or whenever they may require it, an account of all ofhis transactions as the Treasurer and of the financialcondition of the Association.

(c) He shall collect the assessments and shallpromptly report the status of collections and of all delin-quencies to the Board of Directors.

(d) He shall give status reports to potentialytransferees on which reports the transferees may rely.

(e) The Assistant Treasurer shall perform theduties of the Treasurer when the Treasurer is absent.

ARTICLE VI

.FINANCES AND ASSESSMENTS

Section 1. Depositories . The funds of the Associationshall-Sedeposited in. such banks and depositories as may bedetermined by the Board of Directors from time to time uponresolutions approved by the Board of Directors, and shall bewithdrawn only upon checks and demands for money signed bysuch officer or officers of the Association as may be desig-nated by the Board of Directors. Obligations of the Asso-ciation shall be signed by at least two (2) officers of theAssociation.

Section 2 _ Fidelity, Bonds . The Treasurer and allOfficers who are authorized tosign checks , and all Officersand employees of the Association , and any contractor hand-ling or responsible for Association funds, shall be bondedin such amount as may be determined by the Board of Direc-tors. The premiums on such Bonds shall be paid by theAssociation . The Bond shall he in an amount sufficient toequal the monies an individual handles or has control of viaa signatory or a bank account or other depository account;however, notwithstanding the foregoing , the Management Firm,under the terms of the Management Agreement , as to funds inits possession and/or control, shall determine in its solediscretion , the amount of and who is to be bonded, if any,among its employees.

- B-9 -
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Section 3. Calendar year. The Association shall be on
a calendaryear basis. The Board of Directors is authorizedto change to a fiscal year in accordance with the provisionsand regulations from time to time prescribed by the InternalRevenue Code of the United States of America at such time asthe Board of Directors deems it advisable. Notwithstandingthe foregoing, the Board of Directors may not change to afiscal year for the Association, as hereinbefore provided,without the approval of the member or all of the members ofthe Board of Directors that are elected or designated by theDeveloper, pursuant to F.S. 718.301(1) and these By-Laws,and when the Developer is no longer entitled to elect amember of the Board of Directors, said Board of Directorsmay not change a fiscal year for the Association, as here-inhefore provided, without the approval of the Developer aslong as the Developer is offering units for sale in thisCondominium. The setting of a fiscal year, as• providedherein, shall not affect the applica^le provisions of Arti-cle III, Section 3, of these By-Laws as to the requirementof one annual meeting in each calendar year, as set forththerein.

Section g, Determination of Assessments.

(a) The Board of Directors shall fix and deter-mine from time to time the sum or sums necessary and ade-gttate for the common expenses of the Condominium. Commonexpenses shall include expenses for the operation, mainte-nance, repair or replacement of the common elements and thelimited common elements, costs of carrying out the powersand duties of the Association, all insurance premiums andexpenses relating thereto, including fire insurance andextended coverage, and any other, expenses designated ascommon expenses from time to time by the Board of Directors,or under the provisions of the Declaration of Condominium towhich these By-Laws are attached. The Board of Directors isspecifically empowered, on behalf of the Association, tomake and collect assessments and to lease, maintain, repairand replace the common elements and limited common elementsof the Condominium. Funds for the payment 'of common ex-penses shall be assessed against the unit owners in theproportions or percentages of sharing common expenses, asprovided in the Declaration of Condominium. Said assess-ments shall be payable monthly in advance and shall be dueon the first day of the applicable month, as determined bythe Board of Directors unless otherwise ordered by the Boardof Directors. Special assessments, should such be requiredby the Board of Directors, shall be levied in the samemanner as hereinbefore provided for regular assessments, andshall be payable in the manner determined by the Board ofDirectors. All funds due under these By-Laws and the Manage-ment Agreement, which is attached to the Declaration ofCondominium to which these By-Laws are attached, and saidDeclaration of Condominium, are common expenses of thisCondominium.

(b) When the Board of Directors has trthe amount of any assessment , the Treasurer of thdeeAsesocinedmia-tion shall mail or present to each unit owner, a statement.of said unit owner's assessment . All assessments shall bepayable to the Association or the Management Firm if thestatement so indicates, and upon request the Association orManagement Firm shall give a receipt for each payment madeto it.
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(c) D irectors h as the p ower andmaking and collecting assessme n ts and the authority utomake assessments as to the following:

(1) Special Assessments for additionalrecreation or social activities.

Article IX of theseAByy -- Lawsl and pursuant r too the applicableprovisions of Article XIX of the Declaration of Condominiumto which these By-Laws are attached , subject to the writtenapproval of such parties as are specified therein.

(d) The Board of Directors , shall adopt anoperating budget for each fiscal year , pursuant to F.S.718.1l2( 2)(f).

Section 5 . A pplication of Payments and Co-riinalin ofFunds .' All Sums co ecte y t e Association from assess-ments may be co-mingled in a single fund or divided intomore than one fund as determined by the Board of Directorsof the Association . All assessment payments by a, unit ownershall be applied as to interest , delinquencies , costs andattorneys ' fees , other charges, expenses and advances, asprovided herein and in the Declaration of Condominium, andgeneral or special assessments in such manner and amounts asth Board of Directors determines in its le discretiC The Management irm may co - mlng e e ssocia ion s unds M qy Olwith the funds of others for whom it is acting as Manager. lqq
Section 6. Acceleration of Assessment InstallmenHagn Defau t . If a unit owner sha ll a In a au t in the

sq'I
.10

payment of an installment upon any assessment , the Board ofDirectors may accelerate the remaining monthly installmentsfor one year upon notice thereof to the unit owner and,thereupon , the unpaid balance of ' the assessment shall becomedue upon the date stated in the notice , but not less thanfifteen ( 15) days after delivery of or the mailing of suchnotice to the unit owner.

Section 7 . During the terns of the Management Agree-ment, the Management Firm shall render to the Association astatement for each fiscal year no later than four monthsnext thereafter . The Management Firm shall perform a con-tinual internal audit of the Association ' s financial recordsfor the purpose of verifying the same but no independent orexternal audit shall be required of it. During the term ofthe Management Agreement , the Association may conduct anexternal audit by an independent auditor at such reasonabletime as the Management Firm sha ll agree to, provided , however,that the cost and expense of same is borne by the Associa-tion, provided , however, the expense of such audits, shallnot be paid by the Developer as part of any guarantee ofmonthly assessments by the Developer pursuant to the Decla-ration of Condominium , and t )te expense of said
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audit(s) shall be specially assessed to unit owners in theCondominium. Upon the termination of the Management Agree-ment, an audit of the accounts of the Association shall bemade annually, however no external audits shall be requiredduring such time as the Developer has the right to elect themajority of the Board of Directors. Said audit shall beprepared by such Accountant as the Board of Directors deter-mines and a copy of said report shall be available to themembers of the Association in the office of said Associationand with the Treasurer of the Association. Such reportshall be available not later than four (4.) months after theend of the year for which the report is made. The pro-visions of this Section are hereby modified to comply withSection 718.111(13), where applicable.

ARTICLE VII

ADDITIONS OR ALTERATIONS

There shall be no additions or alterations to thecommon elements or limited common elements of the Condomini-um which this Association operates and maintains except asspecifically provided for in said Condominium's Declarationof Condominium. The Board of Directors shall have the rightto make assessments for additions or alterations to thecommon elements of said Condominium without the approval ofmembers of this Association provided said assessment therefordoes not exceed the amount required herein and in the Decla-ration of Condominium to which these By-Laws are attached,and further provided that said assessment is in accordancewith these By-Laws and said Declaration of Condominium.

ARTICLE VIII "^ is.•!y•,LT

COMPLIANCE AN1D DEFAULT

Section 1 . Violations . In the event of a violation(other than the non-payment of an assessment ) by the unitowner in any of the provisions of the Declaration of Con-dominium, of these By-Laws, or of the applicable portions ofthe Condominium Act, the Association, by direction of itsBoard of Directors, may notify the unit owner by writtennotice of said breach, transmitted by mail, and if suchviolation shall continue for a period of thirty (30) daysfrom date of the notice, the Association, through its Boardof Directors, shall have the right to treat such violationas an intentional and inexcusable and material breach of theDeclaration, of the By-Laws, or of the pertinent provisionsof the Condominium Act, and the Association may then, at itsoption, have the following elections:-

(a) An action to recover for its damage on behalfof the Association or on behalf of the other unit owners.

(b) An action to enforce performance on the partof the unit owner; or

(c) An action for such equitable relief as may benecessary under the circumstances, including injunctiverelief.

Upon a finding by the Court that the violation com-plained of is willful and deliberate , the unit owner so

- E3-12 -
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violating shall reimburse the Association for reasonableattorney' s fees incurred by it in bringing such action.Failure on the part of the Association to maintain suchaction at law or in equity within thirty (30) days from dateof a written request, signed by a unit owner, sent to theBoard of Directors, shall authorize any unit owner to bringan action in equity or suit at law on account of the viola-tion in the manner provided for in the Condominium Act. Anyviolations which are deemed by the Board of Directors to bea hazard to public health may be corrected immediately as anemergency matter by the Association and the cost thereofshall be charged to the unit owner as a specific item, whichshall be a lien against said unit with the same force andeffect as if the charge were a part of the common expenses.

Section 2. -Ne li ence or Carelessness of Unit Owner,Etc. T11-unit owners shall be liable for the expense o anymaintenance, repair or replacement rendered necessary by hisact, neglect or carelessness or by that of any member of hisfamily, or his or their guests, employees, agents or les-sees, but only to the extent that such expense is not met bythe proceeds of insurance carried by the Association. Suchliability shall include any increase in insurance ratesoccasioned by use, misuse, occupancy or abandonment of anyunit or its appurtenances. Nothing herein contained, how-ever, shall be construed so as to modify any waiver byinsurance company of rights of subrogation. The expense forany maintenance, repair or replacement required, as providedin this Section, shall be charged to said unit owner as aspecific item, which shall be a lien against said unit withthe same force and effect as if the charge were a part of •the common expenses,

section 3 . Costs and Attorney ' s Fees , In any pro-ceeding arises because of an a ll eged default by a, unit•owner, the prevailing party shall be entitled to recover thecosts of the proceeding and such reasonable attorney' s fees,including costs and reasonable attorney's fees on appeal, asmay be determined by the Court.

Section 4. No Waiver of Ri ghts, The failure of theAssociationor of a unit owner to enforce any right, provi-sion, covenant or condition which may be granted by theCondominium documents, shall not constiLiiLe a waiver of theright of the Association or unit owner to- enforce suchright, provision, covenant or condition in the future.

Section 5. Election of Remedies . All rights, remediesand privileges granted to the Association or unit owner,
pursuant to any terms, provisions, covenants or conditionsof the Condominium documents, shall be deemed to be cumula-tive and the exercise of any one or more shall not he deemedto constitute an election of remedies, nor shall it preclude
the party thus exercising the same from exercising such
other and additional rights, remedies or privileges as maybe granted to such other party by Condominium documents orat law or in equity.
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ARTICLE IX

ACQUISITION OF UNITS

Section 1. Voluntar Sale or Transfer. Upon receiptof a unitowner's written notice of intention to sell orlease, as described in Article XI of the Declaration ofCondominium to which these By-Laws are attached, the Boardof Directors shall have full power and authority to consentto the transaction, as specified in said Notice, or objectto same for good cause, or to designate a person other thanthe Association as designee, pursuant to the provisions ofsaid Article XT without having to obtain the consent of themembership thereto. The Board of Directors shall have thefurther right to designate the Association as being "willingto purchase, lease. or rent" upon the proposed terms, uponadoption of a resolution by the Board of Directors recom-mending such purchase or leasing to the membership, butnotwithstanding the adoption of such resolution and suchdesignation by the Board of Directors, the Association shallnot be bound and shall not so purchase or lease except uponthe authorization and approval of the affirmative vote ofvoting members casting not less than sixty (607.) 'percent ofthe total votes of the members present at any regular orspecial meeting of the members wherein said matter is votedupon. The provisions of Article XI of the Declaration ofCondominium to which these By-Laws are attached shall super-sede the provisions herein relative thereto.

Section 2. Acquisition on Foreclosure. At any fore-closure sa e of a unit, the Board Or Directors may, with theauthorization and approval by the affirmative vote of votingmembers casting not less than sixty (60%) percent of thetotal votes of the members present at any regular or specialmeeting of the members wherein said matter is voted upon,acquire in the name. of the Association, or its designee, aCondominium parcel being foreclosed. The term "foreclosure",as used in this Section, shall mean and include any fore-closure of any lien, excluding the Association's lien for
assessments . The power of the Board of Directors to acquire
a Condominium parcel at any foreclosure sale shall never beinterpreted as any requirement or obligation on the part ofthe said Board of Directors or of the Association to do soat any foreclosure sale, the provisions hereof being per-missive in nature and for the purpose of setting forth thepower in the Board of Directors to do so should therequisite approval of the voting members be obtained. TheBoard of Directors shall not be required to obtain theapproval of lot owners at the foreclosure sale of a unit dueto the foreclosure of the Association's lien for assessments

B-14 -
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under the provisions of Article X of the Declaration ofCondominium to which these By-Laws are attached, notwith-standing the sum the Board of Directors determines to bid atsuch foreclosure sale.

ARTICLE X

A14ENDMENTS TO THE BY-LAWS

The By-Laws may be altered, amended or added to at anyduly called meetin of the unit owners, provided:-

(1) Notice of the meeting shall dontain a state-ment of the proposed Amendment.

(2) If the Amendment has received the unanimousapproval of the full Board of Directors, then it,shall beapproved upon the affirmative vote of the voting memberscasting a majority of the total votes of the members of theAssociation. gp°!o RFFtiR^-at^oH ^^

(3) If the Amendment has not been approved by theunanimous vote of the Board of Directors, then the Amendmentshall be approved by the affirmative vote of the votingmembers casting not less than three-fourths (3/4ths) of thetotal votes of the members of the Association; and,

(4) Said Amendment shall be recorded and certi-fied as required by the Condominium Act.

(5) Notwithstanding the foregoing, these By-Laws.may only be amended with the written approval when required
of the parties specified in Article VIII of the Declaration
of Condominium to'which these By-Laws are attached.

ARTICLE XI

NOTICES

Whatever notices are required to be sent hereunder
shall be delivered or sent in accordance with the applicable
provisions for notices as set forth in the Declaration of
Condominium to which these By-Laws are attached and, where
applicable, in accordance with F.S. 718 et seq.

ARTICLE XII

INDEMNIFICATION

The Association shall indemnify every Director and
every Officer, his heirs, executors and administrators,
-against all loss, cost and expense reasonably incurred by
him in connection with any action, suit or proceeding to
which he may be made a party by reason of his being or
having been a Director or Officer of the Association, in-
cluding reasonable counsel fees to be approved by the Asso-
ciation, except as to matters wherein he shall be finally
adjudged in such action, suit or proceeding, to be liable
for or guilty of gross negligence or willful misconduct.
The foregoing rights shall be in addition to and not ex-
clusive of all other rights to which such Director or Offi-
cer may be entitled.
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ARTICLE XIII

LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The termination of membership in the Condominium shallnot relieve or release any such former owner or member fromany liability or obligations incurred under or in any wayconnected with the Condominium during the period of suchownership and membership, or impair any rights or remedieswhich the Association may have against such former owner andmember arising out of or in any way connected with suchownership and membership, and the covenants and obligationsincident thereto.

ARTICLE XIV

LIMITATION OF LIABILITY

Notwithstanding the duty of the Association 'to maintainand repair parts of the Condominium property •and whereapplicable the recreation facilities," the Association shallnot be liable for injury or damage caused by a latent con-dition in the property, nor for injury or damage caused bythe elements or by other owners or persons.

ARTICLE XV

PARLIAMENTARY RULES

Robert's Rules of Order (latest edition) shall governthe conduct of the Association's meetings when not in con-flict with the Condominium Act, the Declaration of Condo-minium or these By-Laws,

ARTICLE XVI

LIENS

Section Protection of Property . All liens againsta Condomini um unit, other than forpermitted mortgages,taxes or special assessments , shall be satisfied or other-wise removed within thirty (30) days of the date the lienattaches. All taxes and special assessments upon a Condo-minium unit shall be paid before becoming delinquent, asprovided in these Condominium documents or by law, whicheveris sooner.

Section 2 . Notice of Lien . A unit owner shall givenotjc'e_t o the Associationofevery lien upon his unit, otherthan for permitted mortgages , taxes and special assessmentswithin five ( 5) days after the attaching of the lien.

Sectio n 3. Notice of Suit. Unit owners shall givenotice to the Associationo every suit or other proceedingwhich will or may affect title to his unit or any part ofthe property , such notice to be given within five ( 5) daysafter the unit owner receives notice thereof.

Section 4. Failure to comply with this Article con-cerning liens will not affect the validity of any judicialsale.

-8-15-
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Section 5 . Permitted Mortg a g e Re ister . The Asso-ciation may maintain a register o f a permitted mortgages,
and at the request of a mortgagee, the Association shallforward copies of all notices for unpaid assessments orviolations served upon a unit owner to said mortgagee. If aregister is maintained , the Association may make such chargeas it deems appropriate against the applicable unit forsupplying the information provided herein.

ARTICLE XVII

RULES AND REGULATIONS

Section 1 . The Board of Directors may from time totime adopt or amend previously adopted administrative Rulesand Regulations governing the details of the operation, use,maintenance , management and control of the common elementsof the Condominium and any facilities or services madeavailable to the unit owners . A copy of the Rules andRegulations adopted from time to time as herein providedshall, from time to time, be posted in a conspicuous placeand/or copies of same shall be furnished each 'unit owner.

Section 2 . As to Condominium Units. The Board ofDirectors may from time to time adopt or amend previouslyadapted Rules and Regulations governing and restricting theuse and maintenance of the Condominium unit( s), provided
however , that copies of such Rules and Regulations , prior tothe time the same become effective , shall be posted in a
conspicuous place on the Condominium ' s property and/orcopies of same shall be furnished to each unit owner.

Section 3 . As to the Recreation Areas Which Are Common
Elements . The use o f the recreation areas s h a ll at a
timesbe subject to such Rules and Regulations as the Board
of Directors may establish from time to time in its sole
discretion . Said recreation areas and the facilities
located thereon shall only be used by the unit owners and
those persons permitted by the Association, subject to the
Rules and Regulations for said areas. Subject to Article
XVII of the Declaration of Condominium to which these
By-Laws are attached, all children who are under such age as
the Board of Directors determine must be accompanied by a
responsible adult to the applicable recreation area. Any
damage to equipment or the premises caused by a unit owner,
his family, servants, guests, etc ., shall be paid for by the
unit owner responsible therefor, and the cost thereof shall
be a charge and lien upon the unit owner' s unit as a special
assessment.

Section 4 . Conflict . In the event of any conflict
between t Fe Rules and Regulations adopted, or from time to
time amended , and the Condominium documents , or the Condo-
minium Act , the latter shall prevail. If any unreconciled
conflict should exist or hereafter arise with respect to the
interpretation of these By- Laws and the Management Agree-
ment , the provisions of these By - Laws shall prevail and as
between these By-Laws and the Declaration of Condominium,
the provisions of said Declaration shall prevail.

B-17 -
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ARTICLE XVIII

PROVISO

The terms and provisions of Article I through ArticleXVII, inclusive, in these By-Laws shall be limited anddeemed amended to comply with the applicable provisions ofF.S. 718 et seq. as of the date of the initial recording ofthe By-Laws in the Public Records, where such provisions ofsaid F.S. 718 et seq. are determined as a matter of law toapply to the terms and provisions of said Article I throughArticle XVII, inclusive, of these By-Laws. All of theArticles and Sections in these By-Laws and, where applic-able, the provisions relating thereto, as set forth in theDeclaration of Condominium to which these By-Laws are at-tached and the Exhibits attached to said Declaration, shallbe limited and deemed amended to comply with the'applicableprovisions of F.S. 718 et seq. as of the date of the initialrecording of the By-Laws in the Public Records, where suchprovisions of said F.S. 718 et seq. are determined as amatter of law to apply to the applicable provisions setforth in the said Declaration and Exhibits thereto. Theterms and provisions of the applicable paragraphs in ArticleXIX of the Declaration of Condominium to which these By-Lawsare attached shall be deemed repeated and realleged hereinas to these By-Laws. The invalidity of any delegation of apower and/or duty by the Board of Directors shall not affectthe remainder of the Condominium documents and the remainderof said documents shall be deemed valid.

APPROVED AND DECLARED as the By-Laws of the Associationnamed below.

DATED this 20th day of November . , 1979 .

NORTH BAY VILLAGE CONDOMINIUM
ASSOCIATION,_INC./, a Florida

'corporat not/Tor profit

j
By: Zc...l ( SEAL)

arry/M99instein, President

Attest :r-C1P AL
Arthu/ fleciman, Secretary

ASSOCIATION

JDK6C
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CERTIFICATE OF AMENDMENT

NORTH BAY VILLAGE

TO
BY-LAWS
OF
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C

ROEO 0525 ss
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CONDOMINIUM ASSOCIATION, INC.

NOTICE IS HEREBY GIVEN that the By-Laws of NORTH BAY VILLAGECONDOI•IINIUM ASSOCIATION, INC., a condominium association, as recordedin Official Records Book 3595 , at Page 385 , in the Public Recordsof Hillsborough County, Florida,be and the same are , hereby amendedin accordance with Exhibit "A" attached thereto and entitled"Amendment to By-Laws of North Bay Village Condominium Association,Inc.".

Said amendment was adopted by a vote of not less than a majorityof the unit owners after adoption of a resolution proposing suchamendments by the Board of Directors and after notice being given toall unit owners of the subject matter of the proposed amendmentsprior to the meeting on October 2, 1984 at which the proposedamendments were adopted.

IN WITNESS WHEREOF, NORTH BAY VILLAGE CONDOMINIUM ASSOCIATION,INC., has caused these amendments to the By-Laws of NORTH BAYVILLAGE CONDOMINIUM ASSOCIATION, INC. to be executed in its nameby the President, and the^orporate seal affixed and attested toby its Secretary, this day of QC ^6;1 _ , 1984,at , HillsboroughCounty, F on a

Signed, sealed and delivered NORTH BAY VILLAGE CONDOMINIUMin the presence of. ASSOCIATION, INC.

By

-ZEE

NUM

JAMES F. TAYLOR, JR.
GL£RK CIRCUIT COURT

RECOROI„ G DEPT.
HILLSE0R000H CO.
TAMPA. FL 33601

ATTEST.

By

,

E
t STATE OF FLORIDA

K

4

LK

.At, COUNTY OF HILLSBOROUGH

BEFORE ME, a Notary Public, this day personally appeared

L1114 ADI. Iand
to me well nown to be the President an Seci Lary, respectitely,of NORTH BAY VILLAGE CONDOMINIUM ASSOCIATION INC., and known to meto be the persons described in and who executed the foregoinginstrument, and acknowledged to and before me that they executedsaid instrument for the purposes therein expressed.

hand and official seal this yt clay of
, 1984.

1"'^ . \ 11 1
NOTARY PUBLIC - State o> F ori3-

L1My Commission Expires:

ROTARY PUBLIC , Stale of Florida
My COMMIS3I n Expi,es Feb. ZZ, 1983

CDOES Tin
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AMENDMENTS TO

BY-LAWS
OF

NORTH BAY VILLAGE CONDOMINIUM ASSOCIATION, INC.

Article IX (recorded at O.R. Book 3595 at pages 455 & 456,is amended by adding a new section 3 to read as follows;

Secti on 3 . Fee for Voluntar Sale or Transfer. The Board ofiirectors shall ix an d etermine from time to time a fee whichshall be charged to a unit owner in connection with the Boardexercising the right of approval of sales, leases and rentalsdescribed in Article XI of the Declaration of Condominium. In noevent shall such fee exceed the sum of fifty dollars ($50.00).

EXHIBIT "A"
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NOTICE IS HEREBY CIVLN that the By- Laws of NORTH BAY

VILLAGE CONDOMINIUM , a Condominium as originally recorded in

Official Record Book 3595 , at page 385, at seq „ in the Public

Records of Nillaborough County, Florida , is hereby amended,

pursuant to the procedures set forth in Chapter 718, Florida

Statutes , and the Declaration of Condominium and upon unanimous

approval of Board of Directors of the Association and an

affirmative vote of the voting members of the Association,

casting a majority of the total votes of said Association, the

owners of NORTH BAY VILLAGE CONDOMINIUM , is amended in the

following manners

1. The By-Laws are hereby amended to read as shown on the

Schedule of Amendments to the By- Laws of NORTH BAY VILLAGE

CONDOMINIUM , attached hereto and by reference made a part hereof

as Exhibit A.

IN WITNESS WIIE,REOF , NORTH BAY VILLAGE CONDOMINIUM ASSJCIA-

TION, INC., has caused these Amendments to the By-Laws and the

Exhibits attached hereto for NORTH BAY VILLAGE CONDOMINIUM to be

signed in its' name by the President and the Corporate Seal
+

affixed, attcst .:d to by its' Secretary, this day of Li.#^

1982 , in 'Pampa, Hillsborough County, Florida.

NORTH BAYig3LLAGE oHINIU ASSOCIATION,INC

Byl
ALLAN SHER , Press

delivered



an to ma well known known tod airl .

me to th• Prasidenk and 6acretary , respectively , of NORTH BAY

VILLAGE COIIDOHINIUH ASSOCIATION, INC., and who executed the

foregoing instrument and acknowledged to and before me that they

executed said instrument for the purposes therein expressed.

WITNESS my hand and official seal thicday of

4AZZ. 11987.

NOTA
J (e.
PUBLIC
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SCHEDULE Or AHEHDHEHTS
TO THE BY-LAHS

or
.ORTH BAY VILLAGE COHDOHIHIUH

I

1. ARTICLE 2.

Section 3 . of the By-Laws is Amended to read as followat
'Sec tion 3 . 1 nUORUH . Unless otherwi, provided In themeey-Laws, the presence in parson or by prothirty-four rcent ( 311) of the oaol 1

to rt h7

const i tute a quorum .
berm total

votes
*hall



CEATITICITE or AMEHDHEHT
TO THY BY-LAW/

or
NORTH DAY VILLAGE CONDOMINIUM ^• '

NOTICE is HEREBY GIVEN that the By - Laws at NORTH D.AY

VILLAGE CONDOMINIUM , a Condominium as originally recotded in

Official Record Book 3595, at page 395, a eq, in the rublip.
is

Racorla of Hillsborough County, Florida , be and is hereby

asrnd.d, pursuant to the procedures set forth in Chalrtir-jjfr "3°'

Florida Statutes , and the Declaration of Condominium , and upon

a -rote of not less than fifty - one percent151%1 of the unit

owners of NORTH BAY VILLAGE CONDOMINIUM ASSOCIATION , INC., is

amended in the following manners

1. That the Dy-Laws of NORTH BAY VILLAGE CONDOMINIUM

ASSOCIATION , INC., originally recorded at O.R. Book 3595,

Page 442, at seq., of the Public Records of Billsborough

County, Florida , are hereby amended in accordance with the

schedule of amendments to By-Laws attached hereto a s Exhibit 'A'

and by reference , made a part ht-roof.

I11 WITNESS WHEREOF , NORTH BAY VILLAGE CONDOMINIUM

ASSOCIATION . INC., has caused these Amendments to the By-Law.

and its exhibits for NORTH BAY VILLAGE CONDOMINIUM to be eicmned

In its name by the President , and the Corporate Seal affixed.

NORTH HAY VILLAGE CONDOMINIUM ASSOCIATION, INC.

HYt -
ALL-Eli HER , P eat ent

Signed. sealed and delivered
In the presence aft

Attested to by its Secretary , this 4 A'day of ,1g g1
in Tampa . Hillsborough County, Florida.

N1]HHGbb ,J

BY, .-+rJ.

^' -6ecteV ry ^



/TAT! or FLORIDA
COUNTY Or NILLSROROUGN

RSrORE N2, this day, personally appeared A4e..0,0

___^NLt and ^Ar },C2t" L/ rTi t/%l1S

to se wail known , and known to me to be the President"and

Secretary , respectively of NORTH BAY VILLAGE CONDOHINIUH

ASeCC1ATION , INC., and who executed the foregoing instrument,

and acknowledged to and before me, that they *X4C
.
Utad said

instrument for the purposes therein expressed.

.% Fh, ^,nmlWan 4plw M'

My comm i ssion expire,:

• •••jW'A0 NaUG ynrc of t1n^1d
1145

^

WITNESS my hand and official seal this I 't_ day of

NOTARY PUBLIC

l

C

I

A.

I
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SCHEDULE Or AMER13NE21TS
TO

BY-CANS
or

HORDH DAY VILLAGE CONDOMINIUM ASSOCIATION; INC.

1- ARTICLE IV, Section 1, of the By-Laws in

amended to read as followal

"Section 1. Humber, Tern and Oualificationa. Ohs

affair. of the Association shall be governed by a Board of

Directors composed of not loan than three (1) nor more than

nine (9) persona, as is determined from time to time by the

members . All of a Corporate unit owner shall be

deemed to be members of the Association so as to qualify an a

Director herein. 4he-larm-ef-sash-Bireeterls-navvies-snail

extend- until - the-next - annna }- meeting -ef-the-membereT-end-

thereattarT -Until -hie-sue can a a t.+ib-dell-e} eated -and-gnai}fiedl-er

until -- he-is-removed-in-the-manner- provided -} n-Beetien-3-haiewv

The term of office of each member o f the Board of Directors shall

be for a period of two (21 years and each member shall serve until

the annual muctiny of the b,enrrurehip in the year in which his term

expires and subueguently, until his successor is duly elected atd

q ualified, or until h] is removed in a manner elsewhere providedl

provided , however , that the Board members ele cted at the member.

eating during calendar y ear 19B2 , from even numbered s eats shell

erve for a term which ahall expire at the ul nal members meet ing

It. be held in calendar year 1943. All Directors be members

f the Ansociation_ previdedT-hewever7 -}het-aii-B}reeter4s}-that

he-Beveieper -} e-enk}tied-ke - e}set-ee - deaIgneke - need-nos-be-member

etwithetend}ng-the-pror} e}one -ef-the- f}roe-eentenee-}n-eh}e-Beet}

he-Revelope r -ehoi}-be-eneitied- te-determine - from- a}me-to- t}me-she

Umber -of-the-Bireetera -that-xii}- govern -the-offeira-ef-Cho

•aceiatien -until- aneh-time-an -the-Da vn}eper-} a-ne-;anger - en ti tied

e-e}a et-er - des ig note 8 ire stare - er-e-S beet or 7 - peraiant-te

tfir-4}yr38 },L__ The-Bove}ape r-shah-be-anti tied- eo-tie et-er



E3976 rc1495

does In at ... Y}-ef-the-Din aYOra-ef-th Aaa aa}o ti On - a-the

- pr.v}aksns - et-she-prJr-7 } sri9i9}} -ani-purr n nY-Ye-aaid-

prJv-ii1v ii }{}} r-when-snit-ornerrethar - than ' tho-be wlarer-own

- the-inIts - in-e-6endominirr - that-w4 }}- Le-oparatoA

lay-the -A a a a alatlenT - said-unit-ewnar aI - othew - than-tha -iava}eperT

shall-be - antitIad - te-aleot-ono-third-ef-the-

of-B4rsatar and-when - snit-ewnora,- athar - then-the-BevsIorari-sus

anti tied - ta-e}sat - net-lu s - then- e-majority - ei-the^members - ef-the

Board-ef - B reterer- pa - lha-aforesnld - Bt^tetey - tho-numbor-

ef-84reetere - that - she}}-gavern -the-eUelrs - ef-eh Aaeoelatlon-shad

be-determined -br-the -Beveloper-for-the -period-ef -time- herein -befer,

provided - end-daring - that -period-ed-time-that - the-Poll-erners-ors-

antit}ed-te -elect - nee-leas - than-a-majar4tr-ef-the-members -ei-ths-

Board-of-Blroetorsy - they -shall -aniy-be-entitled- te-eieot-a-skapie

- the-members - c•f-she -Beard-ef - Bireetera-sod-the - rewgin-

ingeireeetre - she}}-be-sleeted -er-designated - br-the - Beveleper..

shat}-be-eleeted - or-des{gneted -by-the-Be releper - sabieet- to-the

limitation' - ef-the-e fare aeid - Btetete.--1.}}- of-the-app}4eable-

previelane -af-P*Br - alBt38it-aabjeet-te -

herelnbefere-set-ferthT - 'hail-be-deemed - 4neerpereted -hereinT

howeverT - Bald- terms-und- pravielone - she}}-be-limited - end-deemed

amended-to - oomph -with - the-eppl4eebie -prevle4ene - ef-p.&r-4}it3B}

where -seeh-proviaions -of-eo4d-Stetete -are-determined- ee-e-ratter-e

law- te-apply - ta-end -be-paramount - te-the-nFares aid - terms-nnd

previeiene - ef-this -6eetlenr--she-`ee-ef-the-tern - 'unit-owner'-in

thie - 5eetion-and - pernaant - to-Pt6v-:18.38}{l^T - where - epplko"I,T

awena - Vak4ng -Hembere7
-
Paraaant - te-Trt4e^e - F}T-Bnstion- 5-of-thews

By-bowsla

2. ARTICLE VI, Section S. of the By-Laws is atr,nded

to read as follows%

`Section S. Application of Payments and C-11 of

Vunds. All Puma collected by the Association frost aaaesamenta may

L
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be . 4 in a dingle fund or divided into more than one fund

as det n r+^in.d by the board of Director s of the AmaocLation. All

aa.asanant psymants by a unit owner shall be applied as to . intsrea

delinquencies, costs and attorney ' s team, other chars .., •

and advancen, as provide d heraLn and In the Declaration of

Condominium , and general or special assessment s in such manner and

sold dimereticiamounts a s the Board of det.rminea In it .

The Kanagement Firm may not co-minde the Association's funds with

the funds of others for whom it is acting as Hanager.'

f
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ICALDULE or AHENDHLUTII
TO

sY-LaNa
or

NORTH DAY VILLWOZ CONDOHINIUH ASSOCIATION, INC

11. ARTICLE IV, section 1, of the by-Lawn is

amended to read as follows!

*section 1. Number, Term and Qualifications. The

affairs of the Association shall be governed by a board n;

Directors composed of not lens than three (3) nor more than

nine (9) persons , as is determined from time to time by the

;ambers. All Officers of a corporate unit owner shall be

deemed to be members of the Association no as to qualify an a

Director herein. The-tern-of-eeeh -Bireeter +

extend-aneil - the-next-snobs }-nesting - oE-the - rexbere7-and-

therealtern- enti} -h}s-smeeeeeer - ie-duly-sleeted -end-1eelifjslr-ex

anti}-ha-},- renevad -im-the-manner- provided- in-Beat4en-

The term of office of each membe r of the Board df Directors Shall

b e for a period of two (2) years and each member Shall Serve until

the annual meeting of the meudherahip in thw year ..n which his tern

xuires and Subee uottl until his successor is duly .lected and

q ualified - r until he is removed In a ma nner elsewhere provided;

rovLded however , that the Board members elected at the members

m eting during calendar y ear 1 992 , from even numbered seats shall

serve for a term which shall exp ire at the annual members a»etin

t o be held in calendar y ear 993• All Directors shall be aembars

t the Association. prerfdair-hewererr -thsL-a}9-Bkrretar{s}-that

he-Bete}oper-ie-entitled-to-rleet-er -deekgnate - na,E-net-be-ember

otwithstanding -the-previsiene-e*-the-fIrat- sentenee - in-this - Beeti,

he-Beveloper- aha}}-be-entkBled -Ce-determine- feeM-t}ae-to-tilro-the

saber - of-the - Bireeter ,-thet-w}ll-govern- the-djfaSrs -ef-tht

asoeietian - enti} -sash-tine- ee-the-9evalopee -} e-ne-}on^er -ent}tl.d

e-e}set -er-deak^nateBireetees -er-a-Bkreetor^ -pseosnnt-te

• :6+-918r9Slr--The-Bevelepee - eha}}-be-entit }ed-ta -eiaet-er

r•

h


